
W BILL OUTRAGEOUS,
SAY ILL STRET UN

Real Evil Not in Stock Ex¬
change, They Tell Mer¬

chants' Committee.

AIMED AT ONE INDUSTRY

New Protest to Sulzer.Alleged
Monopoly by American Bank

Note Company Is
Denied.

II .¦ "i ti*. sti.i'k Exchange who

»ero preaeal si Wednesilay'i beariag st

tOnxni ¦¦.¦¦ ihe eleven I 111« affecting th«?

-«. ol the oxi bants rotui n« d s es«

.«>rJa> In .1 aons t«ii» happy frame of

:,..i:.¡ great deal of criticism ara«

iirarù . I ¡» b] Qeorgc n.

K»:,.l.»'.! Of th« Sea '»'.rk Hank Not«
«regarding the slleged monopoly

of tu« ii ¡"i» an Bank Note Company of
«h«- basin« - of th« tachait*"* im hi«

Mtteaienl thst some tit'ty members wen

¦MCkboMers la thai corporation. William
c Viu. \:.: werp, la denying Mr, Kendall'«
Mgtement«, said:

.¦s,. govi not of t'a st... .x<

hoi«i> .- '¦¦- beW .m- stock la the Amer«
ai. i N"'' Company. There ore 1W.«

i*** share« ol th« campan; and Ihej «rt

gajraed * st bhold« » .-«. ottered nil

over the «rorM Among titear, Ms mem«

_*... ».f -.. si... ... Exchange not ,.

araers, hold UM shares, or i N
«-,- f» tal Of these the hulk a held
bv hr^'Kf»- for customers. Part] -oot« n l

!!,.¦ fift>--«¡\ names «.:' Sto»k ..change
¦nabora slleged t.. !.. stockholder« turn
,. ,i ni... Investigation to !..¦ the names .¦

men Who do IKH «»*aii ;t slim«- "

Mriv.' n of the Produ« __ I
a ipeclal *» »«-«*-1 t ¦_: yesterda) to consider
tur Mil ntroduced the Legislatur« by
.»< tor Btillwcll regsfidlng discrtmtna-
tMas by eachaages. hoi Pretddenl A«
K,e«. stated thai no report would be
mail«' until t».-'. il« «t-«i.l. however
that If the Mil were passed It would
in.-' exchange« on t o tome bssl« n

ii.i.li sen - whii'h under
the lav» sre m>t permitted t.. refuse to
¦». lea This Mil la bad, he «aid,
gad - Id iKM I««- pn>s-»i

Prote«t to Siil«.«r.
ËlWOll P r,%,; ;, ..ii..n. ni

Brdoklyi merehaol and s director of the
ir\i'» N'attonaJ Bank and th» King«
Cntni ist Con pan

» -. Svi sei proti
,.-. bill

dng the stock trai «. tax t.. OS,
Th» s:.tr» of Sew k'oi Mr,

I*. ¦;. - Is spending ndr« da
.'.» Krl

»i» .i ... |ng t»» regain ; i «i a«

ting trad«- In di |¦..¦ snd grain,
i now « entre i- Icago. Dul h
uis sad other ~

-. !«n«i proboblj all! not com«
',' . m ..v has gror n to

be i. «enai I.I «nti.¦ of ''».¦

and ompetlti ol «ondon/t
».-¦ .-.¦...".

« lay evi ry cone« Ivabli th m
don« to hemp«*, si dis rs 111 ll «

ir» who have made i'» pooelMe foi ;

«¦..«t Interests .-; the world t., com«

Im unan« lal roll« No« the i ¡t-»*-

n¦ ,.«...

isi .» .:!.;«. ta.\-*i on every i un-

.. i.«foi the privilege ¦>¦

as li e-« tt «'it: I hop«
kstratloa will not i.e looked back

upon hy posterity as ti.. h not

itructod the : ¦..

city, hut Um on« which turned the cur-
re»-» t«-» th.- ities of other states."
A «T«-«-ial committee sppotnted b; Um

Mer» bants' Association to ootasMei and
Mporl upon th«* various hills affecting the
Stock Exchange* gave a heaiihg yester-
day Th- committee coasists of Bdward
D. Pane, Prototoot Jotnph P, «lohnaon»
Airrei f: Martin* E, n. outerbrMg«
Welding Hin| and William V, Klnf.

'.">,<-. folktwlag persons appeared In op¬
position to th«- Mil WblOh propose« *».» In«
érense t>«- tax oa stock transferí Stock
R-Kbange membera, Bug« n« m r, Jr..
M. H Pultof and H. K. Bird. Consoll-
late-t Rxchaage, m. tb\ Ds Agaer« prei
dint: W, I. S Wrhat-r Anil Ogden D.
Ihidri gnt .1. Walter Wood, arbitrage
br-»kei T. it. B. McKnlght tree.mar or

thS.Zfc:.!...; lvania «^ir.pan«'. gad Charles
8. P.: Bols, controller «>f th>- tmerlcan
Telephone -«»irl Telegraph Compefl
Th«- upeak^r«« were g ,: :'.¦ l'1 a «I .*¦. t,

that ,-,'uve mai kel fo -.».-»¦ a t*

'.»».ni in the financial waUar« ..f *i>"

OMmti -riii thai th» aaoeeaary activity
'.a*, i. :<. Mrgely to activity of the room

trsdei
Mr Meyer said that Unce th« M tas

tn..k effect, In IMS, no lass than !¦ :..«¦>¦".»'

ot the |l'1".iw>ivii» i,t %t;c.o taxes bad been
«r.*ti»ji Moch transféra, fallir»»' upon

«re 8inKi» Industry, More than M per
a ¦» ¡.f the money, h<* said, ha«i tome

from ftfew York r-t\ in ^_:.i that the
effet ».f th«- lti«-re;ia«*- WOUM be t»> drlV«
bust ni »¦ from ? - ¦" Lontlon being h!-

lea-iy a competitor. Mr. Mover edded:

Evil Not m Stock Exchange.
"There isn't n stoch exebange i«i tint»

«orl»l v. i.nae business IS llgfllpd <»n BO
f»ir-- a« between the broker .-ii«i tha cus¬
tomer ;«s .t |s hero Th» gvfl ¡s not in the
Ktoek Rxchange."
Mr De Aguara attacked the ?.».< Mil, do«

«¡arlni- that tt was the most outrafOOtMI
»ax li Mstory, finr«» n i« a tax on ladas-
tty« in saiti thnt ii« had been s t*oom
trader g** his lif«-. aiifl thai uinh'r th« war

-U be had paid from tlii/XTi M H4-4M I

Ve-ir ||,. knew of one « iistanr.» it) whk*h
s-tnu (.- paid VMM a y«tai H s r»rauli «>r

tbi M8t. law
Me declared »iiat nm only sbaauld th»-

titx!,,i ».¦ increased, hut that tii». i«i « .». nt
.ix shouM he repsaisi He saM tlial
hading had d«rcroaaed ooe-half Mnpe the
I ta\ '«as ImpOOOd. and he i-rrdl« t. il Ihai
the ¡t. w-,,ulrJ vufTi-r :ii it.«- real «.Mtat«"-

¦."t'»« and in It as K«»ri«»t.-i! btlSfaoss if the
lax should h«» in<'rMiH»»l
^' ".\«e-.«i explalnad th« eïïeel of the

inrrm«e«i tax upon th« arbitrage buMaos .

'" Irhlch lus firm has l.een »ajSgOd tot
Bf,y y«--..i h if freedoai <>f timiin** should
«**¦ »es»ii»'t..,i. he Miid. the eity srould Mas
I "/rent ,ir..,| .r lt!, tjnarn-iHl .--ii¡.i« ma» I
Hr. McKalght, i-i»«-akint* f«»r the Ponn«

.y'vania CotnpMy, eharaetoriaed th«
"oek transfer tax as ga Improper tax,
..nee it ivas laid upon n MMtnoas fun« : on
"If th:» tux la InciOOBOll." Mr. McKlrtghl
MM, "«very lar«« < <»r|-«i atloii will havo
¦ have an patiOiit) tian-ft»r OflMe. If <"hi-
Ptl SgJOS «eta UM l«-a«l at th« l«»a«linx e\-

fh«nge ;t will I,ever < .»ni« l.a.'l. t» New

Mjk, herauMe «if tic gdvaatage wMeh
«vsMigo hua owini» t«« it« rentrai )»>«..«-
I Ml "

im* i'i,i;,,i» ...¡ ¡tent ,|.. ,,,,,,:,.;,,.

¦"-'»phone ÄI,d TMograpft Compaay bad
W9t te, M«SW V.irk from BOOttMl tO Ob«
iin lb« ai.vaniaj-r of having gaUvs tr..-i-

¡rig In Its sto<.k The quotations upon the,
NVw York Stock BxchaagO h<- sakl, were
regarded «.«a standard «gaotatlona

AIMED AT NOTE MONOPOLY
Bill in Senate Forbids Discrimi¬

nation on 'Change.
Albany, Peb. 17. Refnaal of any aaaocia«

tinii or ootrperatloa «uniinc la atoeke and
eeurltlea to place any -t««.-k nr security
on the list pennitt«ed t<» be «i»«.iit la on
Ihe ground thai their «eertllteatea were

't engraved or printed tap any pertteu«
1er firm ««r corporation, would i"- made a
misdemeanor, puateheble by a fine of
bl.OOO for «each day thai "«aucli discrimina*
lion ahall «continue." if a bill Introduced
to-da) by eenatOt Btllwell la enacted.
Introduction oi the rneeeun is the re-

s;'" "¦ ii'' ".'-i.t appeale to Oovernor
«Sulzer and th« Benat« Codea Committee
bj Qeorge n. Kendall, prealdeñl ol the
¦See Tor* Bank N.«t. Company, who
claimed thai the N«*w York Stock Ex¬
change dlocriminated ..u..itisi his com-
any by the adoption and « nfori em« nt f

a rule which prohibited the Hating of
stocka v. i.ttflcates wen n«g**eved
by iiis ompan).

PUBLIC UTILITY NOTES.
Qroas ratnlngs of Un Brasillan Trac«

tlon, Llghl .uni power Cotnfkm) r» r the
| Indk ated w« rks ar« - followa; Wm k
I «ended Pebruai \ i;.. HIMB; week ended
Eebi i. -, *i«,j.-ii. w«. k ..n,i.-.i i--. bruary
1, -fllMM; aeek ended Januar) S, Mll.MO;
week ntlt d Jana irj IB, Mil, SOS, and
ended January 11, HU.M0. The Btaalllan
Trattton, Light and Power Company
operat« s the Rio d< Jam Ira and Bao Paula
I' imwa) s and light tig ai d pow« » rop-
mí«- and the Bao r-.. H Electric Com«

par
Muncie Electric Light Company.
an ngi of the Mui I« El« etrli I.

Compon) > ontlnue lo In« ream iown
i he folio« ln| umparsth.

Januai j
IBIS '-.|.

'. - *ii T;:; |.".:i .>_¦:.
Nei "arnlnss .; «.i« it r_-.«

[Burplui ig« pi. '», ;

Rockford Electric Company.
i " rtni n month ol Jan tai j th«

I Rockford rHectric Compon) earned a
.--... *-i :«> . ;. ..-. of u -'¦ oral

Januar). IMS, a ..,. m t ran Ings were
«-I '¦ «¦. m .!-. of > - ' ,!..-:

;«;i, : hai «o s \-..i«i I.,,. ¦. ,-. com
a Ith 111,161 for January, IB1 s ncreas«
.;' M '.«., oí B -per enl

Scranton Electric Company.
The Bcrantoi i:i. trie i ompai íes

-;i.-.: it- rt port for Januar;. hlch owi
iss esol I«: .'¦«.' - s| li

reaee of J-..-'- .¦«

enl Nei i .¦¦ nlngs v «-i s. ".¦ «.

pared with | se ol
|10.*_1, or :i i-' r cent, Bi
cnarges wai OS» 71< si ..« ..;*«-.
over last

W« eelmg Elfctnc Company.
"

I ;i< I

y c »

Jam .« ! ol ¦¦ i« \... an In«
!. .-. ,.¦! <~,.~y or 84 p« i < ent X« I cal n

«gs wen « .".. an Inen a«., of t"
!*T i and aurplus aft«

¡chargea v..- J«« 3 n «against *¦».: ;.¦
-, ..-. ..! '-'

', per
¡--Jonhern Ohio Tiaction.

Urt .,! th« Vorthen
t. 1 ¦. .» 1 Light "m an ;' Januai

; ;.. rompt «¦¦¦'. v. Ith '-i'. -'.'

foi .'i .'.. N« t it- rilng %
...-;; «-t '->«..>.' previoui ¦'¦

and 'i plua ifter c * MS», a
-.. Ith >'...« -¦« for J nuai ol laal

BOND DOTS.
i.«-- liga nnon é i'o ri offoi ing to In«

« .- ':»',,«¦.' «Seattl« Kk ctrk 011«
ieettle Ri.¦'.». -..ai mortgaa» "

pci em gold bonda, ¦;. Mai h
Price ht, and Interest t«« Id abo »t

i er »nt.

\' .r,. ng i" .'..: - N-
- uni" ». ni S f., recently pa ¦. ai

[ordinance authorMni th« laauance of
*.ií._í,«i street and roed Improremenl bond

Kissel. Klnnloutl .£ Co., ol Nee fork,
were n««- 1 »¦ e» ssf 1 bidd« on Fi bi as
11 for 1I1«; IMMOO 4'-.. ¦.¦ : 1..¦.-«. «gold

I coupon »>: registered eel.'. bonda of

j il-.' oki n, N I.

orti thai i; rbank, Loi At
golee County, Cal., «ill hold sn elect
March M i" decide on th« Issuani e of 1
.<..«.'¦.. municipal s at«, plant and .- ..

mui I« Ipal leetrlc iíkIu plant «honda

John O'lsoory, Count: lerk ««f Lairing«
ston, fark County, Mont., alll receive
proposais until 1 p. 01 March 15, r.«r the
..-., ..., 4 par .. m refunding bonds, de«
nomli Mlon «11.00* dat««i July 1, :¦.¦- and
«due July L HÄ

»Beyer ft Co are oflferina Rogers (Ark.)
Light and W*at«*r tàompeoy Bnt mort«

I gage I i"-'' cent g«idd bonds In denomina«
tlona of ISO. ».vo and i:."»1- Th» hondeare
callable a' MB hi.'I irit.-r.-«-t ««i» «ti.» inte t

lent '!<«'.<-. The bonds are s lirai mortgage
«.i, t ii«** property.

a-

MONEY AND EXCHANGE.
Tin: MONEY MARKET, Call m

wo» firm Rfttee.« Opt nei " per nt,
nlgh(., ... ,, r «¦. nt, " Ina -¡ i«« ''.".,
'Jim«- money «¦¦«" unchanged. Ral 1

I .. r «. ni for slaty <»'». " <% i" '" " l;' '"'

ninet: «ii.v ', 4 4 p«r <«« "t for four months,
i»_ ,,.r cent íor tire months and ¦< ¦ I" ¦"

cent f««t six month«. Mercantile papei
was dull. Rates: Wis txr cent for sixty
to ninety days Indoraed end choke four
to ais Tii'.iiti .-' single rmrow.
FORKItlN BXCHANOK. Korel«gn ex-

change closed Brra. *r«eaterdayi quota
tlon: Demand sterling, I.«t7la; cables,
4 Wtf.' slsty-day billa. 4..S30; short francs,
Í.17U." less 1-64 and B.7«."» I«*"« 1-:-': ",l"rt

1 r« ehsmarks, to** p!'í> '-m-
in i.mks'IIi KXCHANOK Boeton. per;

gavannah. buvlng J-Mk> diacount, »selllug
¡ -,i;ir Si.ti TtHii' i;. ... Sight IC |«i«. inlut.i.
I telegraphic »'.< premium: ("harleslon, buy¬
ing i»«r selling 1-in«- premium: ('hlcaa.i
iar New Orleans, «cmnineiflal i f- dl
count, bunk II pmnluin; 01 lerruls, -.''.r

pr« initini Wd, '¦'¦¦¦¦¦ ashi i
í-iia\ i;k MARKKT..Bar sUrei In l-«on«

don A .IS -a« ilk Hi L'T-S'i.
MEXICAN EXCHANOE.-«Mexlcei

change «»t. New Y..rk «¡is quoted at
unchang«*d.
gl 11 TREASURY. -The I'nltod But«

BuboTteaeur) aaa ¡« cradltw at the t*l«*et
i,,K ii,, p, esterda! to th« «'.\i<-.«it of
*I..V.1.."I.
BANK rLBARIN08. N*e« Vorfc Ks«

changea, .*.'««'.MB..-¦¦ InUane« -. tll.OH.IBT.
I Boston -Exchanges, «GB.BATlf ; halanoes,

)i :,4»i.'*;-! ¡'hil«adelphla Kxehauges, tr
,,1;, 7.vj balane-te, t&W.tM Pittsburgh B
chiinaes U0.4m.Vsa. Chica*» Rxchangea
$«8.102,011; balancea, $i..ví..-;:!i. Baltimore
Exchangee, iT.<»«v..k.i; balancea, »«"M.:»

e

NEW PRUSSIAN LOAN.
Oviiti** to the preeenl tradition «of the

Ineeatment market In thta ««iountry, ¡t is
not expert.-1 by Ani'-iloan banktm tiii-.t

««t the nfLiOMOQ Pru«aBlan l«oen t«, he
laaaed next month win be taken here.
ti,, leen «win be Melded Into >'.. "

tnaii«s fiiur-yrni i per cent Pruaalan
Treasury notée, to be ¡¡«»«iic.i ¡it M and
i.-.,.itt) pst) marks Oermen and l*i milan la
t., h nod at .». "'¦

BRIEFK OP FINANCE
Paragraphs of Current Interest!

for the Investor.
¦W« hot à i-'i-.'ids ;.» the oit toyt hut o I

line m which <>ii. sai.,. "i want ;.» baeo
'o> .ney insured, go tabea spend it i
can R-t it hack again." Th« State Audi-]
toi Of M).<«l-.-i;..|.i bean t folU»w«-»l that
l»l;in exactly, hut be hud OtM to .tisur«

th« depositor.; ggalrast hank.« «tn .»«¦ state-
menta aN- not rorth«*omlag within the
time limit allowed i»», the *-t¡«t. law. a
tine of .*:"¦» ea» n ,,. uj,,,. atate banks In
that state .»a* .tsoet by State AutUtor]
Thompeon for failure of «Mr«-, tur*' to ra
port that they had examtneO the affairai
of their bank elthlfi th« its; ten day« of
the < urt-.-nt J e.r

A Successful Year.
The i.|..»ii .,:' the Manebeeter lUngland)

¡Ship Canal Company f.»r the half r«*er
ended De»cembeT U, 1917*. waa «»try taicoiir
»«-ring. The revenue nntounted t-» i:.".'«"

land »the «xpendlture was USt 413, leaving s

working profit of [lcâ.997, »which, with me

I profit from the Brldgewater Canal, gav«
la t. i.«i of i»v»».i for troaafei t.« the net
revenue ¦ »««count, oui of which all rntereei
on »i» i« nturea, m«^rtgages, i. nts and loans

I were paid, Including that uijon »'...»»..«..
¡..»»i». »i by th« Corporatl« n >.f tiaaeh'e
Nottaithatandlnti ii »¦ lerloua coal strike,
ahlch resulted in heav- loaass In trafBi

lead ¡inrcase.1 expenditure, the net
.ipt- for th« «nu., year of \913 amounted

to i" ;.. 179, while the tonnage »sea bot m was

7j.02l.fl91 tona »»i 5.240 »pound«, which, plus
thi bargi traffl» ul 311 199 tona, ato
gr;,n«j total of ." ».t« tons of merehan-
dis«

Tr«e Feeing on the Coast.
Th« « 'allfoi m » \ lea »»i th« 'nlon f.i

Bo ithei :» i'.» m»- »n«-' lutlon plan, .»

ordlng t.. 'i he s.,11 Francis. ». Chronl«
at h .ist is Int' sting, An extra

from an edltoi lal pi ¦*« nt* th« ojueol o
..» follón s

\*. hlli i' »!¦ Islon of ti». Bui
t'otirl «i the nu« d State* states all the
facts clearly, the publli has i.«.t i.-i.il/..,
tii.it the Union Ba« Ifl« do« * not on a »

dollar's worth ol Southern Padfk »lock,
..ii«! .». :.¦ ¦.. \

'The stock in «iu< »tlon i- ¦'.:.» »i tb«
«Oregon Bliori Line, e*hl h the Supr-»«a«
"ouri call* ,i ;.¦ .|.i i.d.u ..i»tpau* >.i

the I'm..n l'a. Ifl« foi v. i..»S' action» tl
court holda ti I nloi Pa< fl» rei poiialbl

'Neverthi I» aa ih« egal situation is that
the Union Pecll ¦¦« ns nu ito» ». li th«
Bo ithern I'.i» fl« and th« tn oi «

. hi« 'n does o»'. n the .. li nol «¡ ing
* n i allfornts, ai d no r «im

W bj. then, i- t bei e ai eatrah
ti ni. ». on g.»»» Bhert Lia« la
hi »i lo i.«. und« r

I .:.*..»i n thai racl ah
ike in»"» Pa« .'. dUpoe« ol

Bl ort Lin« onti ol and so gal out ol <. II
.-

.i .....

¡i».m nloi i
¦.¦¦ ., ectlon of th« fl m n

!¦. aus« ' ..«.* run to Bon Krsi
.

Revived ar» Old Ruse
Une of Ihe vei »tocl »oosiing

.. i- a hi» »i «1 tlm< yean ago t

»¦i..; i . ... '.«..,,

*4trecl waa revlv«
1 who aeni

li !. ;n.. .'.».;. to near I
irokeragi I i

the pu »ioldti. Id up
-.»»»i ahí rea at the mi el Tin aa r« f« l

.timtih». t» ¡« gram ...PII.ilphta
«iii i '..¦¦ .;.,.>. brok« ra hei
aale« i» al t1" iwlteh s «. I« ra there

11 « shoe ... ¡r.i.ia thai
.... .....

to .:>..» oM
lently the a to Phlla-
ind .. ird of U

idtl« i. ed on« »it.

i»» :.-. i» lo n y n on Ki v» fork The
¦ «... old thai loi k Inc« It

had '¦¦ ed In the antiquated
si.; hall of fame *m

'
.. ... ta!.im; s nibble
I. it ... r demand foi

. '-i th stoel »planing from
t». .'.;.»¦. i« * t*am« .. s d
ered, wh« th« took a su Id« n

¡ i». n loa ilnt lel« »ter« II ..

of 1 an» a lladl«*). hit house.
h« i<. faile-d to k> »'. l-*ran«*L In f'hllad« I

I,:... -.» || Uld li»»' I" ." 'i- »I v.

Irani i« really lives In the Quak« r Oil
i»: d t«« 'i Impoi t..»i from »Pltti | '

....«. f stsrtlng ibli« It] ..

:. t.» pal Philadelphia on il t map
> i report aid that it waa tin r« «'«it of

' Lu n is doubtful s »tl" ». ti.

a ould hoppen In 'hlladelpl
Want Stock Increased.

Th« directors of th« South Pcnn »OH
Company have called a special meeting
of st«» shi »Id« ¦!¦. foi Ma; i to vote .». ¦.

proposltloi In !:..;... >. th« capita] Btoch
;,»¦ <i9,000,000. ¡'h- inc-» i.i capitalize*

Ition ««f Ike oinp.-ii«.. is r.L'.jii".i»iii». The
i». xfiiiD'-i.'i-.t;«.i» ol th« directors i» that

¡ |7,6OO,900 Of th" aii.oiii.t proposed t»> he

added to th« capítol be dlotilbutc-d pro
rats ;»- .. ».¦ called st... i. <ii\!<ie. »i t«.

stockii'ii'irr«. ..r »...m ;.' t;.. close of
buslneas on April SO, an«i thai the »remain«
Ing |2,1..""" 1' "fT.r.«¡ f..i a;«i« at lr

;.» th must *t"' h«d«ieis an In the Mm«
proportion, to be paid for by Ihe stock«
holder« as maj be determined .-«t ;%. spe¬
cial »i.'tii»g The par value of llx stork
»grill be li"" L\id«.iitt;. the nears bad
bean large!) discounted, aa when the an«

itouncensenl aas made ti»<- sto» h »roa« fr.«m

11,000 to 11,060, but «Oon d<-clirted t.

|970.

CURB ECHOES.
in |**j Oreen» Cananea produced 14.«

.-»......».. »pounds of »»ipp«»!'. aad it is setl«
n;,it»-d ilnt thi » «.st <»f production waa
aiiout i" eenta i»»i p<«'md. Aaaumlng that
ih«- «nmpanv sold Its epper nt around
»!.. n\-\ny.< Of Hi» year, say shout IS
¦aents a pound, Ih« s»arol»n9ja woakl be

The effects «>f th» strike et th« llolllnger
,,,;,,, . have pasa« d, »»« se« n bj the tat
finit t»»-- proditctlon Is n«.»« running »».-ll

sh»tad of «rtaal ll '.«..¦* before the strik--

»began. i""r th« ueeb eaded November
i»¡ inst ¡.«foi» tin- strike. pv'>iVi'(i»»ii from
the »»»ii:'* we« ».Bl.TII. Tic week «*t,-i« «i

|-el»iiiar' 11 last produ» »d fOXtAt, and th«»

treeb enaot Pebruory 1 $>:¦>.<»*.¦ Opera«
«ions a» ihe M f'»»' le«r*l <>t th« mine srere

combig tip to exp«****tatl't*«»a «< cording t"

Manager Bobbin baaed on re»ult« ob¬
tained nt the :'"'-fo»'t !.".

Th" annual r« l»»l . Of . South l.ak.

Mining «-onii'Mii» t»«r 1'«'- si...»\s assets of
$J...<\.v>. of which n0,742 Is cash. Llnl.llltie.«

total V>.M. wiit« L l«a\«s a surplus of

f'l.s«... «'«.tistrurtioii exp»«nees during the
-roar t«»tnii.'i UM»', thatt sinking. sf^U,
Bnd S'-ilnr.' ni snp*rlntondent, 1, nt. OtC,

ll.K'S. maklii« s total »if t£,ÏÂ".
o

PUT AND CALL BROKERS ASSIGN.
McN'i III. Art«««« .*« '" Imorpotatoil a

Set S»»rk c..ri.oiall.il» caT'lng oij it"

i.'isli.« s» of »general iii»»k»':s. « ¡tl» <>fn>e»
i,t \., m w all »Teet i*«sterda* made an

Hssiccm« td for »h" benefit of » redltnrs to
wiiii.Tii, Blau. " No :"" Broadway
Frett rich A. Bussel 1* presidí ni of t'

i-omi-an.« wlil h a*aa Ireoi porated In I912j
with u capital «to« k et W.OOO.

STOCKS IN OTHER CITIES.
CHICAGO STOCKS.

Chicago»« Fth. :l. The market dlst»lay«»d
h lirmei time to-daj. and under the l»>a«J-

ershlp «.f Siars-l{oolni<*k «"-.»mnioii, *»hl«li
rose more than four points, there wer.' n

number of Babotanttal pri«-«-* adras-cis
through th« iist «f regular trading issues.
The unchanged ¡.-sues were »tats common.

Biscuit, Month and Swift -»hans. I'ub-
lic Service conuaon gad Carbide fumlahod
t'n. only declines, i-tumi» aere tri«!«*«! In
in moderate volume and pri-xi- ruled for
th.- mOSl part firm.
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BUSINESS TROUBLES.
i ii» foiiowit)»,' petltleos in fcaakrupter

rete r'*-«! ifeeeeeda» m n«e |*aMed SbMss
i'o'jrt:

UTTHONT H. \\<»si-.\. batober «nd gto*
.¦¦ ,i. i.nk.-n, Involuntsir. Creditor«:
.i».i » I" it-rlven, *vi4. Simon Ho«»»«'. $i«>.
iiii.l rie.Uil.l. .1. Toinpklna. f.'.«!. Mobil«
tli* s-e .aiu t., t.e fin«»«» i sse--i. «"»««"

.\ t>« »T.i-ii r SCHMITT, wir« arorher. <«f
*... *.t:: u-i. lm»» street; ¦>ol'.u.far. .;.

Mini.». 17 14'.«. ..n«l no .«««et«

BRXJAMIM md HIKI PO-AK9KT whe
,,...-. th« «'¦.. .>< Polen«kj» Brother«, »f

v.. n Baal IOTi atrae«: voluntsty. LlsWI-1
|tl«-a, flO.eOO -ind no si-eer.. |

IHK OF ILL STREET
Transactlíin«- for foreiitii acrount <m th"

stoiik Bxebenge yeaterday «IM not ex«
ceed UXkkt Hhar^s. ninstlv on th>> Belling
side, with a little buying of Brie

Dividende heve been declared as fol¬
low «:

Mwkay «campéales, regular «niarierly 'if '
P'-r « tu un lbs «*fsl«arrsd and r« i"«r cent "'.

th.' conunoB it«* k. pasaMe April i i.-, ateeh el
record Mur. h Ig
Railway Strati BprtOg Company, r<«mi!-*r

quarterly «f l\ i>er ««-nt on ti.« pm-ir-red
utock, «payable March 90 to stock ol record
March y

<'.<l-;-<-r Rang« '-"ii«,'» i.la''.l <V>mpnii'. ro-jti
tar quarterly -f TO centi a -ha»., parable April
1 to ttmck "t re .»r'l Mur. h S.

L'adarweod "Typear ritec rom; «any. 'regalar
quaiterly .,f t", per enl oe the preferred and
i p« «.nt »m tu- .-",i.iii«>n itook, «payable April
I t" Mo «. <«f !¦. .«r.l Mar Ii P.

Utaj «..i ;. r «un.paii) recalar quartet m
ir cents .i sbai

trfcanaaa Vail« * Ratlsra) Uah< .«* Power
Company, quartan* "f i', peí «-nt un th«)
«prefam¦.» «<««..:«. «payable Mm. h i."> i.» atock at
r..-.,1 i«, bruai ->
Muskoaa* 'à'-*" »ni El«rct«rlc «f-tompany. «in«'

i'il> ,,f I*. per .-nt on the i.-,'.-ir.-, stack
«payable M_r. ii IB t.. M«oh >-f record I-'.-i.iu-
¦i 28

fftaadard <>.«- «and electric Campaa qaai
t'-iiv .«r .¦. per cent, «payable Mai h '.."i to
"'. ret ..:.) |. hruai -, :.>.

National Carbon Corhpany, régulai quarter!)
let l1. i«er»»-:,t on the canraMM »took
Ail I' M I» stock nt ¦. M Vi rn :»

i-':..|...n (Jaa Company, »luam-ny of I1: «par
cení "n th«- «prefern «u...,. payabk Marcl i

tin»ri'-mi i'i«n Company, It pel ¦.

i»*i.k dlvl«lea<la and the rsfular quarterl« ..! «

peí '«ni on tin- preferred Ho payable April
1 !'. «t.,.-k ..f i<- "i 1 Mur i: 23.

)'. Duncan irilk!.-... «dealer In Iron and
Steel «aecurttiaa, «ha** removed ble otBce«
t«, Nu l Well st.i.

P. F. Tu ntgffMwn hea sold his mem«
¡bershlp an tli<- Nea York Cottor, Ex¬
change t»« u ii it...,[.« i i'. «::."»«. This
i- a decline «>f BOO from the previous

The National (¡auk of Commei yea-
t'l.i.u «engaged «POOlOOO gold tot ihipmen)
to Buenos kyree >

Alexandei W, Thomson liai been
elected a «asember of Ihe Nea «verb Stock
Ex- bange
In approving the Issue ol *¦; «. Pan-
sndle con«solldated i ¡.»'i cent ».i- the

Ohio PuMIc Bervtee Commission ordered
thai the benda must not u-- aold '¦¦ ion M

'l'....» Ib the lust .¡;i> fu' subserlptloi
..« -i... i.h.dders t,« t'« a Bl Ps .1 M.
foi ..-rtible «bond «il*"«-riiii'. The laaue Is
underwritten b) ¡i syndicat eaded by
Kuhn, Loeb ft " and Ihi Nation
Bai '¦¦ it l- timati 'I the '... p« r «-nt

..r ti l-ssu« .¦ III !¦¦ taken b it«

The eoi «..i liaal «'i ommitt« ol th«
AllhM 'halm« . t ¦¦» 1.1* pui ised
th« Milwaukee planl <»f th«* comí in) fo:
$1. ««««..» aad has deposited 1500,000 bomli
as se m it. .'.-i (he Bret pa) mt nl

F A. -Vai derlip, preeldenl v- «

lions it »Bank «.. ¡.» Im en In
i.-«-.,!-; \\ .1-1 Ingl.n

.. s .in Atto n »1 «.'. m .... w I« k

01 iii.'ii r.i ii,, diasol ition
', nlll étui il

Ti r«eport ' B« .'. n p Rail«
'.¦ gj f

'¦ .' -¦ .,.-,.' ail t

i» 1 iperatlna In« ome ifl
lax«es | - .«.a of
f;

The ii "¦¦ "¦.'¦ Tj p*u lt< i'umpai
. ' ¦.-«. n.m: foi 1 n. ende«

I«. embei 11 12. of 11.101 se « 01

pari 'i arlth U r75.SU foi VII N. t profits
f..i tuo -.,. wen fi.«
.-. ionIng ? peí .. preferred
stork. I i.«I ;«.

It H i" 'it on thi H «.

..." h TI Is 'im .u ¦.- aril ¦. 1
on th« same »t-.

CONSOLIDATED EXCHANGE.
Fu : ». ..¦-.« ard a I lev«

a .- made by Ihe mark« un ti Coi
('iai«<l St.i'-k Kxchange. in the cas« of

\ni. lean l'an ths .¦« overy ws ext«
.1- Its ¦enl i"¦¦ sk lu prie« »

plain that .«. ntl neni m ..j 'il «pu d to
mu. h «more ch-eei rul thai b< en the
. ..-. in some time. Th« 1. a si talk on
the Boo thai the :.t h« avy declln«'
had full) discounted -. .- i«»ra
1- exlated I'nlteO Mates Bteel and Read-
tog aere tendera In the advance, with the
volume of biis,nrsi irg« ;. flu
,,f bol t, talon P " .i'- and Bl incluri« d
much -l "it cover!na b) uperators w-\r,
.ii.1 not fane) the Idea ol paying the dit
di ds about i<» com« off. A small gmonnl
"f A m« rlean *an sold on tin '¦.30 n
1.1" nllig call a « |,»v .-«s ".'../.:"', tin
t.-» t'.-iiii,- 1 h« (Iniil < .«11 quotation. Pi
«m ti . .. 0 ,1 clock .-.ill r. II« 'I..I Irregu
Isrlt) comparad aith We<ln« duy'a cloa
m. 1 111.111 Pa« Iftc. Roiith« ri P

Si-., tina show« .1 n ... liona lo -,«. hile
'«..m ;n.| Interhoroiigh r« '.:,.. re«*|ect«ed
fractional ««.«inx iVIiili ti sale« 1.>t- the
'Ih> «»r i".:;.«" hare ». ill trllnit« ov«
a broad list. Readtog and s ¦. ... .¦.«.un. «J
foi mom than SO per cent ul the d«*ollngs
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NEW YORK CURB.
Bpaeutatloa la Um mrb tnai-M pasMr.

«lay was t»n an «»xttemely IlKht Mai«-, il-

though a Kenerally Brm tone was «hown
Arid« from th«* interest in .Standard Oil
iNsii«**- trading w'ts alm«»6t completely at a

»tinidstiil. Standard <>¡l Issues developed
.ii«»!-e activity and strength, although when
high levels were reached realising brought
about a reactionary laadeoey. south
PennaylvanUi «»ii was on«*- of the prtnci-
Pal feature« by its aide Sortuattons. Aft.-r
moving ui> soin« M pointa «m the an*
nouncemenl ol the stock dividend it »ub-
«equentlj* broke '.¦> points from the hii,h-
.'.st on realising.

United «'¡Ku!' Stores «»f Amerlcs mo*»'od
up a point, hut likewise eased off.
Tobáceo »Products preferred was ne«*-

ltvtt-d arid (he Copper itocks IBOVOd with¬
in narrow limits.
Mew Yoik City I',-- sold at a new low

I«-.'.-!.
Transactions in the Llevada mining

st.i.ks were light, with prices generally
firm. Tonopah Midwa) opened wltn «ale«
nt ...; ¡m i...«i«»ii at thai figure. Jim But«
i- r »aim» ¡n f..r a good «hare «.f th«» trad«
Ing from Ti'i...» t»> 71'ic, with th.- closing
«tronr*. North star was in demand at _':'.
¡«ti.I 22«£c. Goldfleld »Florence changed
handa from )*»¦ ».» lie, .luiniio Extension
«t 12o and Atlanta a' !»..
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LOVEn SEES U. P. BOARD
Ways to Meet California De¬

cision Discussed.
Immediately after his return yesterday

from St. Louis Judge Kobett S. Lovett
went into «»onfcrenre with his associates
on the rnior» Pa««lfl«« hoard to discuss ways
and means wherehy the present plan dls-
*"lv!ng; its ownership of the southern P«-
< ill« may l»o modified to meet the ap¬
proval of the California State Railroad
i'omml.s.«ion. Ho r<fii*«ed to make any of-
ii« la! statement regarding the present dl-
1'iniiia whLh the I'tiPm Pacific is facing.
Lit. talking Informally, he stated that
much depends on the decision of th« Clr-
«ult «'ourt hef«.re the I'nion Pacific can

rrtap out any definite action for the future.
This was taken to mean that the federal

...urt at st. IxjuIs will designate in its
i.. i.-ion »matter« »vtihli will bo left to the

jCaUfOrnla ou.mi.ssiun. Among these is
the queotlon as to whether the t'nton Pa-
Me has th.- right t«. purchase from the

t*touthern Pa» ¡tie Joint use of the Benlcta
cutoff int.» Oakland and whetl'.er the Cen¬
tral l'a. lie after its sal" to the L'nlon
shall he |.«iihiited to use all terminals
«rid tgUt La. »ka «»f ¡he Southern I'actflc in
California. "As a rule." »aid Judge lx>v-
.11. "ti.« state baa Juiisdktion over auch
matters as th«» leasing of a line Incor-
i..!;ri..l in Uta *tate. hut there Is a dif¬
ference m th.- cas« of the Central Pacltlc.
Inaamucta aa it was r»rgaataed under act of
» '« agres«

Wall Street »still <Iiiir» to the belief that
:i new di-.-..liiti..:i plan will now have to be
evolved, ar.ii thla opinion was a <t> »talllzt
esterdaj m th.- atatistneat by a director of

iti.- L'nlon c». Iflc that there is no appeal
from ih.- .¡«isiirii at the California com-

i. 11» soM
'We i.-1 thiAe by th»- «Ic ;*io:l of the

California commlaaion or <le*.i*-e h tiew

»(«organization plan it would he idle foi
us t». i.iint* the matter hefoie the federal
<»urts u th.tira« of our application fo»

::.». «pproval of »the reorganization plan
Tr, short, we «n In a dilemma. «V« ûo no-

»ar. to abandon the present reorganization
Plan ami *.,,. to th- trouble and «.xpen**
of formulating *» new on., nor do we relian
turning our propstty rights over to an¬

other syMeaa. Tb« ho.n«i bag not decided
What t»» do ur.'Iei those »ic'iinstan. ej, noi

bas any »Individual m-mber of the bosnl
com« '..» .» decision, as far aa I know."

Ban ii.«-, ..... Feb. IS -ProsMeat Will¬
iam spti.'ile «»f th« »Southern Pacific roiv-

i.aiiv and V*k«e-Prealdent vviiiiarn F. H«e«
rln, heed of th.. rompan»'»« legal depart-
in» t. I. fi lo-doj foi Mow York. whei<-

aiii conter with oh«lefa of the Harn-
man tyttt ta. Their departure follows hard
«>n the hjoel« «at »'Hl.t'oiniri',*» Stat«- Kail-
:»»...»i Commission's decision denying an

appli<*ation mad.» ui.'P-i- the Cnion Paciflc-
Bouthern Pacific plan of dissolution a**»
proved bj Attoraej i'.»n«:ai \VI» kersham.
Mr Bproule, commenttog reotarday on

the »i"»l:.»!i of the V.lfoinia State Rall-
»i.i»l '»>n:!iii*.-:»»n. in which the dissolti-

ii.»n plan of the »4a»**r1maa systteso a-as

iilnk-il, raid ther« were DO further steps
t.. ba taken by bia »onmany.
"The next «I'velopment will » ..nil1 from

the Union l'a. ifl»-.' be sai»l. "The fníon
Pacific is tic buyei We are acting only
under duress.''
After refisrrtng t«. tu» «umiiil.lui**« go»

r ,..i. ,i* a \.-i». a:>.» decision." Mr.

| Sproule «1. rrlaiid b« agreed with Jnli'.s
k. ittschaltt, chairman of the executive
hoar»l of th« BsSltbSra Haiifl.». and <H>-

ed '.tii Attorr.ev »Pneja! \«'l Ister«
.>, .. iid the de« .*...»! of tin«- Coll»

lornia i:.idr»»a»: »COWllllaglOS was pur.ly
:»>.hi hiki theg»oeernmeni pian foi the d 9»

Bolutloa would not b« chan»g«d.

.to ÍJ
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MISCELLANEOUS STOCKS.
(MX n:»li«*.»l by Frederic '.(. Tla« ti £ Co, N«**

York and r.o-ton.)
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GAS AND ELECTRIC COMPANIES.
New York.
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